
 

 
 

  

 
  

December 31, December 31, December 31, December 31,
2024 2023 2024 2023

Net revenue  $                6,697  $           11,348  $           26,628  $           43,445 
Cost of revenue                     7,692                 9,507               26,288               37,435 

Gross profit                      (995)                 1,841                    340                 6,010 
Operating expenses:

Research and development                       922                 1,249                 3,887                 4,399 
Selling and marketing                    1,073                 1,102                 5,727                 5,627 
General and administrative                    3,095                 2,755               18,147                 9,332 
Restructuring and severance 540                      111                   540                                      157 

          Total operating expenses                    5,630                 5,217               28,301               19,515 
Loss from continuing operations                   (6,625)                (3,376)              (27,961)              (13,505)
Non-operating income (expense):

Interest income (expense), net                    1,344                     (76)                 1,352                   (427)
Gain on investment —                        —                     —                     132                   
Foreign currency gains (losses), net 733                      177                   788                   (10)                   

Loss from continuing operations before income tax provision                   (4,548)                (3,275)              (25,821)              (13,810)
Income tax (provision) benefit                       271 (50)                                       (90)                     (65)

Net loss from continuing operations                   (4,277)                (3,325)              (25,911)              (13,875)
Income from discontinued operations, net of tax:

Income (loss) from Physical Security Business, net of tax —                                        1,721                (2,737)                 8,386 
Gain on sale of Physical Security Business, net of tax                    1,795 —                                 101,341 —                     

Total income from discontinued operations, net of tax                    1,795                 1,721               98,604                 8,386 
Net income (loss)                   (2,482)                (1,604)               72,693                (5,489)

Cumulative dividends on Series B convertible preferred stock                      (201)                   (319)                   (883)                (1,266)
Net income (loss) available to common stockholders  $               (2,683)  $            (1,923)  $           71,810  $            (6,755)

Net income (loss) per common share:
Basic and diluted - continuing operations (0.19)$                 (0.16)$              (1.14)$              (0.66)$              
Basic and diluted - discontinued operations 0.08$                   0.07$                4.18$                0.36$                
Basic and diluted - net income (loss) (0.11)$                 (0.08)$              3.05$                (0.29)$              

Weighted average common shares outstanding: 
Basic and diluted                  23,833               23,248               23,581               23,068 

Year Ended 

Identiv, Inc.
Condensed Consolidated Statements of Operations

(in thousands, except per share data)
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